Measures to revive the Construction Sector

Release of 75 % of the Arbitral Awards to Contractors / Concessionaires

ACTIVITIES & TIMELINES
Sr. Activity Timeline Responsible
Division
No (Cochin Port)
1 Contraétors / Concessionaires to inform Cochin Port CHIEF
about the Pay-out Claim on account of the Arbitral MECHANICAL
Award as per Format- A enclosed along with the i ENGINEER
supporting documents. Please send your communication
address to the nodal officers (given below) of Cochin
Port
2 Cochin Port to verify and validate the claim amount and
inform the Contractor / Concessionaire (both by letter
and e mail) about the amount of Bank Guarantee to be T+5 EHIEE
obtained/ furnished by him as per Format- B enclosed. Working | MECHANICAL
Days ENGINEER .
3 The Contractors / Concessionaires to give his acceptance
of the pay-out amount as communicated by Authority
(Legal Division, HQ) for release of 75% of the Total
eligible Pay-out amount + the amount of interest on such
amount; and Al CHIEF
MECHANICAL
Furnish (i) the Bank Guarantee valid for one year for the ENGINEER
requisite amount (ii) Arbitral Award Escrow Account
Agreement and (iii) unconditional acceptance of the SOP
(Standard format uploaded on Cochin Port website)
4 Cochin Port to verify the Bank Guarantee Arbitral Award
Escrow Account Agreement and unconditional
acceptance of the SOP. TS CHIEE
Working | MECHANICAL
The Cochin Port to deposit the amount in the Arbitral Days ENGINEER

Award Escrow Account opened by the Concessionaires /

Contractors




Nodal Officers of Cochin Port.

1 Sri. G. Vaidyanathan

2 Shri. S.K. Das

Chief Engineer
Cochin Port Trust
W/lsland,

Cochin

Pin-682009

Chief Mechanical Engineer
Cochin Port Trust
W/lsland,

Cochin

Pin-682009

ce@cochinport.gov.in

Ph.No:0484
2666414, 2582400

Mob: 9847049021

cme@cochinport.gov.in

Ph.No:0484-
2666639, 2582300
Mob: 9847049022
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